LEISURE & RESORTS WORLD CORPORATION
Minutes of the Annual Mesting of the Stockholders
Place: Midas Hotel and Casino
2702 Roxas Boulevard, Pasay City
Date: 29 July 2016
Time: 200pm.
L CALLTOORDER

the same. Atty. Katrina

The Chaimen. M. Reynaido P. Barug, caled the mesting o rde and presiied over
L Nepomuceno,

‘otal outstanding
v ok ot o e of e o

. THE MINUTES OF THE ANNUAL STOCKHOLDERS' MEETING
HELD ONS1 SULY 2018

The Chairman presented the minutes of the annual stockholders’ meeting heid on 31
iy 2015, coples of which were incuded n the Sharsholders Informaton Package. Upon
m, ‘and seconded, the reading of the minutes of the stockholders meeting held

Book, was approved, confimed and ratfied

w. o DERS
request of the Chairman, Mr.
Afiredo B. Reyes, the Corporation’s Investor Relations Head, read the Management’s Report

‘and Message to the Stockholders. Copies of the Management's Report were also incorporated

After , there
i 0
V. APPROVAL OF AND FINANCIAL STATEMENTS
FOR THE FISCAL YEAR 2015 AND RATIFICATION OF ACTIONS TAKEN BY THE
DIRECTORS AND THE LAST

DATED 31 JULY 2015

‘Statements for the calendar year 2015. Upon motion duly made and seconded, the folowing
ion was unanimously passed and approved:

“RESOLVED, that the Annual Report for 2015 as presented by the
Chairman,

‘Thereupon, the Chaifman proceeded 1o the next item of the Agenda, which is the
raification of al acts and proceedings of the Board of Directors and Management since the

1. Approval of the list of nominees for election to the Board of Directors including

2. Approval of the audit reports and financial statements as presented by the Audt
Commites;

Appr Katrina L
Compiance and Corporate information Officer;
4. Approvalofthe creson of an Executve Conmities wich s composed of tes

(3) members, incumbent President as an ex-officio member and chairman of the
Commitiee, together with two (2) other incumbent members of the
'Board of Directors as members;

5. Approval of the list of nominees who shall comprise the various commitiees of
the Corporation;

. Agprovel of e fometn of  foundaton wich shl e e ol coarsie
vehicle for LRWC to conduct its corporate social responsibilty work
mmmmm“mmqmmum

7. Approval of the suretyship of the Corporation for the loans extended by PBB to
ABLE, the Corporation's subsidiary;

8. Agpmove o e lncoporaon of & whol-cuned ssbedery Wi tie rame LR
DATA CENTER SOLUTIONS INC. (LRDCSI) for the primary purpose of

. Approval of opening an account with Union Bank Tekite Branch for Cash
‘amangements and other bank producis;

»

10. Declaration of cash dividends a the rate of Four and 251100 percent (4.25%)
‘payable to all preferred stockholders of record as of 14 June 2016 with payment
date of 08 July 2016;

1

12

Centavos (Php0.07) per share payable to all common stockhokders of record as
o103 March 2017 10 b pa on 28 March 2017

Upon motion duly made and seconded, the following resolution was unanimously
passed and approved:
“RESOLVED,

Management since m—mmmummsuu\
forth in the Minues Book. be, as they are heroby. approved. confimed and

M. Anthony L. Almeda
Ms. Clarita T. Zarraga

The nominees 1o the Independent Directors’ sese o0 simiied &0 o Bowed 0y 0
Nomination Committee were then deciared as the duly elected Independent
ng year

the Board and the folowing were nominated

il

P Bantug
EdgardoS. Lopez

Ignatius F. Yenko

Wily N. Ocier

Bienvenido M. Santiago

Wison L. Sy

Eusebio H. Tanco v

8. Raul G. Gerodias
9. Carlos G. Baniqued

mm»mmmmmumsﬂ—yu

were eciared as the uly elected direcirs of he Corporaton fo the ensuing year undl their
successors have been duly made elected and qualfied.

VIl APPOINTMENT OF EXTERNAL AUDITOR
Upon motion duly made and seconded, the following resolution was unanimously

“RESOLVED, that R G. Manabat & Co. be. as it is hereby, appointed as

There baeg v cthe astiers b be discuseed, he Chimn cpaned e oo bor ny
other questions from the stockholders present. No further questons were raised by the
‘sharehoiders.

IX.  ADJOURNMENT

made and seconded.

CERHFED

L




