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   1   PCD NOMINEE CORPORATION (FILIPINO)                                                     702,638,919  58.56%

   2   ALFREDO ABELARDO B. BENITEZ                                                            134,841,249  11.24%

   3   GRANDSHARES INC.                                                                       120,000,000  10.00%

   4   ZORAYMEE HOLDINGS, INC.                                                                111,267,658  09.27%

   5   PCD NOMINEE CORPORATION (NON-FILIPINO)                                                  53,424,096  04.45%

   6   DOMINIQUE L. BENITEZ                                                                    31,680,000  02.64%

   7   AB LEISURE EXPONENT, INC.                                                               21,567,000  01.80%

   8   WILLY NG OCIER                                                                           2,125,200  00.18%

   9   PAUL LUIS P. ALEJANDRINO                                                                 1,426,224  00.12%

  10   LIBERTY FARMS, INC                                                                         809,129  00.07%

  11   PROVIDENT INSURANCE CORP.                                                                  591,023  00.05%

  12   BRISOT ECONOMIC DEVELOPMENT CORP.                                                          512,004  00.04%

  13   VISAYAN SURETY & INSURANCE CORP.                                                           486,294  00.04%

  14   OLIVER V. AMORIN                                                                           311,220  00.03%

  15   TAN KEG TIAM                                                                               279,618  00.02%

  16   FE PALTING LAGDAMEO &/OR ROBERTO J. LAGDAMEO                                               263,350  00.02%

  17   ALLEN CHAM                                                                                 260,242  00.02%

  18   JOHN GO KONGWEI JR                                                                         252,870  00.02%

  19   DAVID GO SECURITIES CORP.                                                                  251,870  00.02%

  20   BENJAMIN L. PAY                                                                            251,674  00.02%

  21   JOSEPH D. ONG                                                                              204,252  00.02%

  22   CASIMIRO C.OCAMPO &/OR IRENEA PEDRO                                                        190,734  00.02%

  23   REGINA ORDONEZ BENITEZ                                                                     187,116  00.02%

  24   WILSON L. SY                                                                               186,600  00.02%

  25   ORMOC ELECTRIC COMPANY INC.                                                                182,358  00.02%

  26   INTER-PORT COMMERCIAL CORP.                                                                177,727  00.01%
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  27   RICARDO D MORALES                                                                          171,360  00.01%

  28   MARY ANNE L. PAY                                                                           171,295  00.01%

  29   JOSEPHINE C. CHAN                                                                          168,960  00.01%

  30   JOENIE LIM HUNG                                                                            168,960  00.01%

  31   PAZ V. SIOJO                                                                               159,667  00.01%

  32   SIUTENG LAO                                                                                156,413  00.01%

  33   HONORIO REYES-LAO                                                                          142,267  00.01%

  34   ELISA C. SULIT                                                                             141,832  00.01%

  35   MIGUEL V. GONZALEZ                                                                         139,387  00.01%

  36   HENRY T. SY JR.                                                                            139,057  00.01%

  37   SANTIAGO TANCHAN SR.                                                                       136,157  00.01%

  38   LUALHATI COJUANGCO                                                                         131,778  00.01%

  39   ELENA C. GO                                                                                126,720  00.01%

  40   ONG YAN KING                                                                               121,572  00.01%

  41   UN CHIONG (ALIAS DIWAY)                                                                    121,572  00.01%

  42   PILAR S. DIZON                                                                             121,571  00.01%

  43   RICARDO MARTINEZ &/OR HELEN A. MARTINEZ                                                    120,312  00.01%

  44   JUDY A. CO                                                                                 119,624  00.01%

  45   DOLORES S. ABOITIZ FOUNDATION, INC.                                                        105,715  00.01%

  46   CARIDAD PALTING REYES                                                                      103,372  00.01%

  47   PEDRO CASTRO PALTING, JR.                                                                  103,370  00.01%

  48   REGINA JAVELLANA                                                                           101,293  00.01%

  49   JULIA TAN                                                                                   97,252  00.01%

  50   TAN MI                                                                                      97,250  00.01%

  51   CATALINO MACARAIG JR.                                                                       93,178  00.01%

  52   ANTONIO S. TANJANGCO                                                                        91,915  00.01%
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  53   IVAN Y. LIM YE HIAN                                                                         91,559  00.01%

  54   YVONNE Y. LIM BEE LING                                                                      91,559  00.01%

  55   ALAN Y. LIM KHIAMTEK                                                                        91,559  00.01%

  56   HANSON G. SO &/OR LARCY MARICHI Y. SO                                                       88,704  00.01%

  57   LIN PEI ZHI                                                                                 84,480  00.01%

  58   NIEVES L. HUNG                                                                              84,480  00.01%

  59   JOSE GOTIANUY                                                                               82,319  00.01%

  60   JERRY K. CHENG                                                                              80,256  00.01%

  61   IBAA & EDUARDO J. ABOITIZ AS TRUSTEES FOR TRUST CR                                          77,833  00.01%

  62   PUA YOK BING                                                                                76,800  00.01%

  63   JUANITO RELLERA                                                                             75,983  00.01%

  64   PACITA G. DEL ROSARIO                                                                       74,884  00.01%

  65   DANIEL D. STARR                                                                             72,943  00.01%

  66   CONSTANCIA LEYSON                                                                           72,937  00.01%

  67   JAIME PEREZ                                                                                 72,653  00.01%

  68   HERMINIA MESINA                                                                             72,282  00.01%

  69   WEMILCO MANAGEMENT AND DEVELOPMENT CO., INC.                                                71,194  00.01%

  70   GUILLERMO TANTUCO                                                                           70,987  00.01%

  71   TAN SIOCK HWA                                                                               66,247  00.01%

  72   ROBRINA L. GO                                                                               66,000  00.01%

  73   CASSIE LAO                                                                                  65,280  00.01%

  74   HENRY ANTHONY BRIMO JR9                                                                     64,543  00.01%

  75   ANTONIO &/OR ELENA &/OR MARY ANN YAP                                                        64,121  00.01%

  76   LUCIANA GO                                                                                  60,782  00.01%

  77   TIU LEE SUY                                                                                 60,782  00.01%

  78   VICENTE LOZADA JR.                                                                          60,781  00.01%
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  79   FERNANDEZ HERMANOS INC.                                                                     60,781  00.01%

  80   JULIA LIM                                                                                   60,781  00.01%

  81   EMILIA SUICO                                                                                60,781  00.01%

  82   ALFREDO TAN                                                                                 60,781  00.01%

  83   MANUEL T. SUICO                                                                             60,781  00.01%

  84   YOLANDA Y. LIM SO KHENG                                                                     58,487  00.00%

  85   YU CHIN LIN                                                                                 58,349  00.00%

  86   JOSEPH NGO CHUA                                                                             58,349  00.00%

  87   JOSEPH CHAM                                                                                 58,349  00.00%

  88   JAIME S. ROCO                                                                               58,291  00.00%

  89   NIGHTINGALE TAN KEYES                                                                       55,960  00.00%

  90   MARO ENTERPRISES INC.                                                                       55,829  00.00%

  91   DOLORES Y. LEGASPI                                                                          54,760  00.00%

  92   MACRINA LEYSON                                                                              52,858  00.00%

  93   OLIVER BRYAN Y. TANCHAN (MINOR)                                                             52,670  00.00%

  94   CHRISTOPHER CLEMENS Y. TANCHAN (MINOR)                                                      52,668  00.00%

  95   SY HAC PUAT                                                                                 52,274  00.00%

  96   DAVID L. KHO                                                                                48,998  00.00%

  97   PEDRO O. VALDEZ                                                                             46,661  00.00%

  98   ENRIQUE M. ABOITIZ AS TRUSTEE FOR WILLIAM PARADIES                                          46,244  00.00%

  99   ANDRES ROMERO                                                                               46,027  00.00%

 100   STARWAIV DEV. & MGT. CORP                                                                   43,554  00.00%
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                                                                                          --------------- -------
                                                           Total Top 100 Shareholders :     1,190,866,457  99.25%
                                                                                          =============== =======

                                                                                          ---------------
                                                               Total Outstanding Shares     1,199,852,512
                                                                                          ===============
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UPCC SECURITIES CORP. 461,898                                                 

A & A SECURITIES, INC. 1,962,146                                              

ABACUS SECURITIES CORPORATION 14,089,395                                            

PHILSTOCKS FINANCIAL INC 7,419,974                                              

A. T. DE CASTRO SECURITIES CORP. 806,616                                                 

ALPHA SECURITIES CORP. 262,223                                                 

BA SECURITIES, INC. 384,602                                                 

AP SECURITIES INCORPORATED 23,724,812                                            

ANSALDO, GODINEZ & CO., INC. 1,919,653                                              

AB CAPITAL SECURITIES, INC. 6,346,672                                              

SB EQUITIES,INC. 22,136,210                                            

ASIA PACIFIC CAPITAL EQUITIES & SECURITIES CORP. 108,159                                                 

ASIASEC EQUITIES, INC. 240,803                                                 

ASTRA SECURITIES CORPORATION 2,546,848                                              

CHINA BANK SECURITIES CORPORATION 10,000                                                    

BELSON SECURITIES, INC. 5,222,171                                              

BENJAMIN CO CA & CO., INC. 113,090                                                 

B. H. CHUA SECURITIES CORPORATION 432,050                                                 

JAKA SECURITIES CORP. 716,953                                                 

BPI SECURITIES CORPORATION 14,586,335                                            

CAMPOS, LANUZA & COMPANY, INC. 394,044                                                 

SINCERE SECURITIES CORPORATION 2,186                                                      

CENTURY SECURITIES CORPORATION 180,000                                                 

BDO NOMURA SECURITIES INC 2,294,739                                              

CITISECURITIES, INC. 2,338,634                                              

VSEC.COM, INC. 7,200                                                      

TRITON SECURITIES CORP. 11,878,761                                            

PHILEO ALLIED SECURITIES (PHILIPPINES), INC. 67,759                                                    

IGC SECURITIES INC. 61,620                                                    

CUALOPING SECURITIES CORPORATION 247,546                                                 

DBP-DAIWA CAPITAL MARKETS PHILPPINES, INC. 23,718                                                    

DAVID GO SECURITIES CORP. 2,447,146                                              

DIVERSIFIED SECURITIES, INC. 632,978                                                 

E. CHUA CHIACO SECURITIES, INC. 4,410,497                                              

EQUITABLE SECURIITES (PHILS.) INC. 9,739                                                      

EAST WEST CAPITAL CORPORATION 19,699                                                    

EASTERN SECURITIES DEVELOPMENT CORPORATION 15,735,361                                            

EQUITIWORLD SECURITIES, INC. 6,540                                                      

EVERGREEN STOCK BROKERAGE & SEC., INC. 3,497,736                                              

FIRST ORIENT SECURITIES, INC. 632,825                                                 

FIRST INTEGRATED CAPITAL SECURITIES, INC. 1,500,000                                              

F. YAP SECURITIES, INC. 437,515                                                 

AURORA SECURITIES, INC. 3,992,662                                              

GLOBALINKS SECURITIES & STOCKS, INC. 1,956,447                                              

JSG SECURITIES, INC. 545,394                                                 

GOLDSTAR SECURITIES, INC. 1,057,696                                              

GUILD SECURITIES, INC. 602,145                                                 
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HDI SECURITIES, INC. 12,122,585                                            

H. E. BENNETT SECURITIES, INC. 209,793                                                 

I. ACKERMAN & CO., INC. 123,609                                                 

I. B. GIMENEZ SECURITIES, INC. 9,657,161                                              

INVESTORS SECURITIES, INC, 4,382,677                                              

IMPERIAL,DE GUZMAN,ABALOS & CO.,INC. 172,704                                                 

INTRA-INVEST SECURITIES, INC. 144                                                         

J.M. BARCELON & CO., INC. 45,203                                                    

VALUE QUEST SECURITIES CORPORATION 188,051                                                 

STRATEGIC EQUITIES CORP. 1,220,100                                              

LARRGO SECURITIES CO., INC. 481,235                                                 

LOPEZ, LOCSIN, LEDESMA & CO., INC. 24,341                                                    

LUCKY SECURITIES, INC. 27,380,341                                            

LUYS SECURITIES COMPANY, INC. 670,649                                                 

MANDARIN SECURITIES CORPORATION 1,294,196                                              

COL Financial Group, Inc. 53,402,380                                            

DA MARKET SECURITIES, INC. 3,164,330                                              

MERCANTILE SECURITIES CORP. 163,488                                                 

MERIDIAN SECURITIES, INC. 1,668,717                                              

MDR SECURITIES, INC. 91,780                                                    

DEUTSCHE REGIS PARTNERS, INC. 1,030                                                      

MOUNT PEAK SECURITIES, INC. 79,085                                                    

NEW WORLD SECURITIES CO., INC. 982,973                                                 

OPTIMUM SECURITIES CORPORATION 521,785                                                 

RCBC SECURITIES, INC. 1,018,643                                              

PAN ASIA SECURITIES CORP. 99,260                                                    

PAPA SECURITIES CORPORATION 6,183,071                                              

MAYBANK ATR KIM ENG SECURITIES, INC. 5,645,861                                              

PLATINUM SECURITIES, INC. 124,580,240                                         

PNB SECURITIES, INC. 586,880                                                 

PREMIUM SECURITIES, INC. 675,373                                                 

PRYCE SECURITIES, INC. 2,380                                                      

SALISBURY BKT SECURITIES CORPORATION 187,726                                                 

QUALITY INVESTMENTS & SECURITIES CORPORATION 3,471,300                                              

R & L INVESTMENTS, INC. 8,445                                                      

ALAKOR SECURITIES CORPORATION 13,689                                                    

R. COYIUTO SECURITIES, INC. 643,416                                                 

REGINA CAPITAL DEVELOPMENT CORPORATION 1,123,808                                              

R. NUBLA SECURITIES, INC. 3,648,753                                              

AAA SOUTHEAST EQUITIES, INCORPORATED 2,755                                                      

R. S. LIM & CO., INC. 1,308,878                                              

RTG & COMPANY, INC. 90,428                                                    

S.J. ROXAS & CO., INC. 120,885                                                 

FIDELITY SECURITIES, INC. 667,097                                                 

SUMMIT SECURITIES, INC. 1,838,576                                              

STANDARD SECURITIES CORPORATION 471,733                                                 

TANSENGCO & CO., INC. 469,237                                                 

THE FIRST RESOURCES MANAGEMENT & SECURITIES CORP. 434,842                                                 

TOWER SECURITIES, INC. 20,576,918                                            

TRANS-ASIA SECURITIES, INC. 130,120                                                 

APEX PHILIPPINES EQUITIES CORPORATION 528,004                                                 

TRENDLINE SECURITIES CORPORATION 1,166                                                      

TRI-STATE SECURITIES, INC. 483,601                                                 
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UCPB SECURITIES, INC. 4,055,444                                              

E.SECURITIES, INC. 2,650                                                      

VENTURE SECURITIES, INC. 144,736,641                                         

FIRST METRO SECURITIES BROKERAGE CORP. 12,587,121                                            

WEALTH SECURITIES, INC. 9,374,526                                              

WESTLINK GLOBAL EQUITIES, INC. 171,374                                                 

BERNAD SECURITIES, INC. 25,305,631                                            

WONG SECURITIES CORPORATION 25,827                                                    

YAO & ZIALCITA, INC. 803,031                                                 

YU & COMPANY, INC. 1,191,011                                              

BDO SECURITIES CORPORATION 13,529,291                                            

EAGLE EQUITIES, INC. 12,845,594                                            

GOLDEN TOWER SECURITIES & HOLDINGS, INC. 392,721                                                 

SOLAR SECURITIES, INC. 3,288,287                                              

G.D. TAN & COMPANY, INC. 427,409                                                 

PHILIPPINE EQUITY PARTNERS, INC. 394,694                                                 

UNICAPITAL SECURITIES INC. 1,104,281                                              

SunSecurities, Inc. 43,056                                                    

COHERCO SECURITIES, INC. 300,000                                                 

ARMSTRONG SECURITIES, INC. 126,045                                                 

KING'S POWER SECURITIES, INC. 45,476                                                    

TIMSON SECURITIES, INC. 20,242,871                                            

ATLAS FERTILIZER CORP. 64                                                            

BANCO DE ORO - TRUST BANKING GROUP 21,803,300                                            

CITIBANK N.A. 4,989,640                                              

DEUTSCHE BANK MANILA-CLIENTS A/C 13,307,487                                            

THE HONGKONG AND SHANGHAI BANKING CORP. LTD. -CLIENTS' ACCT. 8,009,640                                              

UCPB GENERAL INSURANCE CO., INC. 190,000                                                 

AB CAPITAL & INVESTMENT CORP. - TRUST & INVESTMENT DIV. 781,000                                                 

UNITED COCONUT PLANTERS LIFE ASSURANCE CORPORATION 30,000                                                    

RCBC TRUST & INVESTMENT DIVISION 5,064                                                      

RCBC TRUST & INVESTMENT DIVISION - VARIOUS TAXABLE ACCTS 10,000                                                    

STANDARD CHARTERED BANK 4,396,200                                              

VC SECURITIES CORPORATION 15,000                                                    

TOTAL 756,063,015                                  
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